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Bond Code：102282715        Bond Abbreviation：22 Vanke MTN004 

 

Announcement on the Arrangement for Repayment of 

Principal and Interest during the Grace Period of the 

Medium-Term Notes in 2022 (Fourth Tranche) of China 

Vanke Co., Ltd. 

 

In order to ensure the smooth progress of the interest payment and 

redemption of the medium-term notes in 2022 (fourth tranche) (bond 

abbreviation: 22 Vanke MTN004, bond code: 102282715) of China Vanke 

Co., Ltd., an announcement on the relevant matters is hereby made as 

follows. 

I. Basic Information of the Bonds 

Name of issuer China Vanke Co., Ltd. 

Name of bond China Vanke Co., Ltd. medium-term 

notes in 2022 (fourth tranche) 

Bond abbreviation 22 Vanke MTN004 

Bond code 102282715 

Issue amount (RMB100 

million) 

20.00 

Date interest begins 15 December 2022 

Issue term 3 years 

Debt balance (RMB100 

million) 

20.00 
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Repayment category Principal and interest payment 

Debt interest rate for the 

current interest-bearing period 

3% 

Payment date of principal and 

interest 
15 December 2025 

Amount of principal and 

interest payable for the 

current period 

(RMB) 

864,090,257.53 (including fixed 

redemption arrangements, 40% of 

principal and related interest) 

Provisions on grace period Pursuant to the provisions on events of 

default set out in the Prospectus for the 

Offering of the Medium-Term Notes in 

2022 (Fourth Tranche) of China Vanke 

Co., Ltd., a grace period of 5 working 

days has been set up for the default of 

failure to repay the principal of or 

interest on the debt financing 

instruments in full and on time. During 

the grace period, interest shall be 

calculated and payable on the unpaid 

principal and interest due for the 

current period at a rate of 5 basis points 

above the coupon rate. 

According to the relevant 
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announcement of China Vanke Co., 

Ltd.’ s the second holders' meeting of 

2025 for medium-term notes in 2022 

(fourth tranche), the "Proposal to 

extend the grace period for this tranche 

of medium-term notes" was passed, the 

grace period for the payment date of the 

principal and interest during the 

duration of this tranche of medium-

term notes is extended from 5 working 

days to 30 trading days (i.e., the 

expiration date of the grace period is 28 

January 2026, if the relevant trading 

days are changed due to holiday 

arrangements, this date shall prevail, 

and the expression of "30 trading days" 

in this proposal shall be subject to this 

date). If the principal and interest of this 

tranche of medium-term notes are fully 

repaid, the default event is eliminated 

or waived through the bondholders' 

meeting during the grace period of 30 

trading days, it does not constitute a 

default by the issuer on this tranche of 
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medium-term notes, and does not 

trigger the relevant default liability of 

this tranche of medium-term notes. 

That is, the issuer shall not be deemed 

in default until the expiration of the 

grace period of 30 trading days, and 

there is no penalty interest during the 

grace period, no liquidated damages, 

overdue interest and penalty interest are 

imposed or accrued. During the grace 

period for the outstanding principal, the 

interest will continue to be paid 

according to the coupon rate of this 

tranche of medium-term notes, and the 

actual daily interest paid during the 

grace period will be settled with the 

principal, and no additional interest will 

be accrued during the grace period of 

outstanding interest. 

Leading underwriter Shanghai Pudong Development Bank 

Co., Ltd., Bank of China Limited 

Duration management 

institution 

Shanghai Pudong Development Bank 

Co.. Ltd. 

Custodian Interbank Market Clearing House Co., 
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Ltd. 

 

II. Matters Relating to Interest Payment and Redemption 

For the bonds held in custody at the Interbank Market Clearing House 

Co., Ltd., after the issuer shall transfer the funds for interest payment and 

redemption to the collection account designated Interbank Market Clearing 

House Co., Ltd. by the specified time, Interbank Market Clearing House 

Co., Ltd. shall transfer the funds to the bank account designated by the 

bond holders on the date of interest payment and redemption. If the date of 

interest payment and redemption falls on a statutory holiday, the time for 

fund transfer will be postponed accordingly. If the fund transfer pathway 

of the bondholders is changed, the bondholders shall notify Interbank 

Market Clearing House Co., Ltd. of the new fund transfer pathway in a 

timely manner prior to the date of interest payment and redemption. If the 

bondholders fail to notify Interbank Market Clearing House Co., Ltd. of 

the change of fund transfer pathway in a timely manner and fail to receive 

the funds in a timely manner, the issuer and Interbank Market Clearing 

House Co., Ltd. shall not be liable for any loss arising therefrom. 

 

III. Provisions on Grace Period and Other Matters Requiring 

Explanation 

According to the provisions set out in the Prospectus for the Offering 

of the Medium-Term Notes in 2022 (Fourth Tranche) of China Vanke Co., 

Ltd., a grace period of 5 working days have been set up for the default of 
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failure to repay the principal of or interest on the debt financing instruments 

in full and on time. During the grace period, interest shall be calculated 

based on the unpaid principal and interest due for the current period at a 

rate of floating 5 basis points above the coupon rate. 

According to the relevant announcement of China Vanke Co., Ltd.’ s 

the second holders' meeting of 2025 for medium-term notes in 2022 (fourth 

tranche) and the response of the enterprise, the proposal 3 of "Proposal to 

extend the grace period for this tranche of medium-term notes" was passed 

and came into effect. According to the content of the proposal, the relevant 

provisions of the grace period are adjusted as follows: 

The grace period for the payment date of the principal and 

interest during the duration of this tranche of medium-term notes is 

extended from 5 working days to 30 trading days (i.e., the expiration 

date of the grace period is 28 January 2026, if the relevant trading days are 

changed due to holiday arrangements, this date shall prevail, and the 

expression of "30 trading days" in this proposal shall be subject to this date). 

If the principal and interest of this tranche of medium-term notes are fully 

repaid, the default event is eliminated or waived through the bondholders' 

meeting during the grace period of 30 trading days, it does not constitute a 

default by the issuer on this tranche of medium-term notes, and does not 

trigger the relevant default liability of this tranche of medium-term notes. 

That is, the issuer shall not be deemed in default until the expiration of the 

grace period of 30 trading days, and there is no penalty interest during the 

grace period, no liquidated damages, overdue interest and penalty interest 



7 

 

are imposed or accrued. During the grace period for the outstanding 

principal, the interest will continue to be paid according to the coupon rate 

of this tranche of medium-term notes, and the actual daily interest paid 

during the grace period will be settled with the principal, and no additional 

interest will be accrued during the grace period of outstanding interest.  

 

IV. Contact Person and Contact Information of Relevant 

Organizations 

 (I) Issuer: China Vanke Co., Ltd. 

Contact person: Vanke Bond Project Team 

Contact no.: 0755-22198759 

(II) Duration management institution: Shanghai Pudong Development 

Bank Co., Ltd. 

Contact: Wang Sun 

Contact no.: 0755-81115603 

 (III) Registration and Custody Organization: Interbank Market 

Clearing House Co., Ltd. 

Contact: Operation Department 

Contact Person: Xie Chenyan        

Contact tel no.: 021-23198888 

 

V. Information Disclosure Undertaking 

The Company and all directors, senior management or officers 

performing equivalent duties undertake that the contents of this 
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announcement are true, accurate, complete and timely, and will fulfill the 

relevant subsequent information disclosure obligations in accordance with 

the relevant self-regulatory rules of the interbank bond market. 

 

This announcement is hereby made.   
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(This page is intentionally left blank and is the stamping page of the 

Announcement on the Arrangement for Repayment of Principal and 

Interest during the Grace Period of the Medium-Term Notes in 2022 

(Fourth Tranche) of China Vanke Co., Ltd.) 

 

 

 

China Vanke Co., Ltd. 

27 January 2026 
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